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U.S. CPI, core CPIl annual growth rates in January hit 40-year highs

The rise in the prices of food, energy, used cars, and transportation services pushed up the U.S. CPI
monthly growth rate of 0.6% in January. Although the growth rate was the same as that in December 2021,

it was higher than market expectations.

Supply chain bottlenecks caused by the epidemic have led to a shortage of automotive chips, curbing new
car production and driving demand and prices for used cars, one of the main drivers of the CPI, with used
car prices rising 40.5% over the same period in 2021. In addition, housing prices, which account for nearly

33% of the CPI, increased by 4.4% year-on-year, the highest since June 1991.

The higher-than-expected CPI in January showed that U.S. inflationary pressures were still strong, pushing
up the U.S. 10-year bond yield to 2.0%, and also reinforcing expectations that the Federal Reserve will

accelerate interest rate hikes and shrink its balance sheet.
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Central Bank President reveals that interest rate increase
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Taiwan's central bank president Yang Jin-Long explained that the board of governors and supervisors

discussed three main considerations for adjusting monetary policy:

1. whether domestic price inflation remains high;
2. whether domestic industries affected by the epidemic have recovered steadily;

3. the movement of interest rate increases in major economies.

Yang Jin-Long emphasized that monetary policy is mainly focused on maintaining overall economic and
financial stability. As for the recent financial sanctions, export controls and restrictions imposed on Russia
by major economies such as the United States, the European Union and Japan, Yang believes that
although Russia and Ukraine account for only about 2.0% of global GDP, the European Union is highly
dependent on Russian natural gas supply, and if the war is delayed and energy supply is disrupted, it may
affect the EU's industrial production and consumer confidence, causing downside risks to its economic

growth.

On the other hand, the Russia-Ukraine conflict has subjected Russia to economic and financial sanctions
from various countries, affecting the supply of goods and exports, causing a marked increase in the prices
of energy, metals and grains, and if the situation continues, it may lead to imported inflation, further

aggravating the problem of high global inflation.
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h. The "Two Sessions" are about to be held, and policy bonuses
Ina can be expected
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China holded the "Chinese People’s Political Consultative Conference" on March 4, followed by the
"National People's Congress" on March 5, when more policy bonuses will be introduced, and the
policies will be gradually implemented after the two sessions. With the end of the Winter Olympics,
China will lift the production restrictions on the steel industry in mid-March, and the regulation on the
manufacturing industry will also be lifted, so it is expected to add growth momentum to the Chinese

economy after the two sessions.

Looking at the data from 2017 to 2021, during the 15 days before and after the two sessions, the
probability of an increase was 60-80%, and the average increase on the 15th day before the meeting
was 2.22%, and the average increase on the 15th day after the meeting was 1.9%. The data shows that

the index has a high chance of rising.
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ap an Toyota suspends production lines due to cyber-attack on supplier
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Toyota Motor Corp. said on Feb. 28 that it
suspend 28 production lines at 14 plants in
Japan on March 1 due to a suspected
cyber-attack on Kojima Industries, a key
supplier. This is the first time that all

factories in Japan have been shut down

due to a supplier's system failure.
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Russian miners ditched from FTSE 100
K Polymetal and Evraz have been booted from the FTSE 100.
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Polymetal and Evraz have been

booted from the FTSE 100.

Shares in both Russia-exposed miners suffered severe losses following Western sanctions on the

companies in response to Russia’s invasion of Ukraine.

In a statement late on Wednesday, index provider FTSE Russell said gold producer Endeavour Mining
and kitchens maker Howden Joinery will replace them on the FTSE 100 from the start of trading on

Monday next week.

-05-




B HEERE S EEE

urope Russia-Ukraine conflict has begun
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U.S., Europe impose second wave of
sanctions, Putin says don't interfere

with Russia's actions

The United Nations Secretary General called on Putin to stop invading Ukraine, as Russia launched a
special military operation against the country, hitting key Ukrainian military bases by land, sea and air. But
Putin stressed that Russia has no intention of occupying Ukraine and warned other countries that any

attempt to interfere with Russia's actions will lead to consequences they have never seen before.

In addition to the dramatic shocks in the financial markets, the U.S. and European countries have already
imposed a second wave of sanctions against Russia, including: 1. sanctions against more major Russian
banks, freezing all their assets in the U.S. 2. restrictions on Russia's ability to trade in U.S. dollars, euros,
pounds and yen. 3. restrictions on exports of high-tech products to Russia. 4. exclusion of Russia from
Society for Worldwide Interbank Financial Telecommunication (SWIFT). President Biden said the
sanctions are intended to have a long-term impact on the Russian economy, but will minimize the impact

on the U.S. and its allies.
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OUth east Asia Singapore - Bans Transactions with 4 Russian Banks
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Singapore - Bans Transactions with 4 Russian Banks

Singapore's Ministry of Foreign Affairs announced a ban on domestic banks and financial institutions from
trading with four Russian banks, including crypto currency transactions, and restrictions on exports to

Russia of electronic products, computers and military goods.
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Malaysia - Reopens its doors to foreign visitors without quarantine on 4/1

The Malaysian government announced on March 8 that it will reopen the country's gates to foreign
travelers on April 1 without quarantine. The Malaysian government will establish a Vaccinated Travel Lane
(VTL) with Thailand, Cambodia and other countries that have not yet fully opened their borders to allow for

quarantine free entry for travelers from these countries..
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High probability of entering a cycle of interest rate hikes, estimated at 5to 6
yards for the year

The Federal Reserve will hold its March interest rate meeting. As the Russia-Ukraine crisis intensifies
geopolitical turmoil, the committee will consider the negative impact on demand and may slow down the
pace of tightening. The market lowered the expectation of a 2-yard rate increase, a 1-yard rate increase is
more likely and does not rule out the possibility of a rate increase at each meeting, the annual rate

increase is expected to remain about 5 to 6 yards.
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lockchain & Cryptocurrency U.S. OFAC ; UST overtakes
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U.S. OFAC Bans Transactions with Russian Central Bank Entities, Not Even

Cryptocurrencies

OFAC (Office of Foreign Assets Control, U.S. Department of the Treasury) has fully expanded its
restrictions on Russian-related assets, restricting transactions to the Central Bank of the Russian
Federation, the Russian Sovereign Wealth Fund, and the Russian Ministry of Finance. All U.S.
registered companies and individuals are prohibited from trading with the listed parties, including
"digital transactions for the purpose of circumventing sanctions," meaning that cryptocurrencies

are also prohibited.
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UST overtakes DAI to become the 4th largest stablecoin in terms of supply and

the top decentralized stablecoin

According to CoinMarketCap data, the total circulation of UST on March 3 has reached $13.232
billion, surpassing DAI's $9.628 billion and becoming the fourth largest stablecoin category.
Currently, the number one stablecoin market is still USDT with $79.787 billion, second is USDC with
$53.464 billion, and third is BUSD with $18.192 billion.
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