2021 NnO.7

T Anberifance

EEEFT : ZTKiE2HE
Inheritance Explorer: Biweekly Global Trending News

HZ HREESE S NS BT ESEERS

apan Softbank Vision Fund has recorded highest quarterly loss in
history
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The Softbank Group reported a net loss of US$3.5 billion last quarter with the Vision Fund’s investment
loss of US$10.3 billion in the previous quarter. This is the first time since 2020 that Softbank’s profit was
smaller than the loss of the Vision Fund. The founder of Softbank Masayoshi Son also offered 9 billion US

dollars of treasury stocks buy back to support Softbank's falling share price.

Established in 2017, the Vision Fund is the most famous venture capital in the world. Because of the high
profitability of Softbank, risk tolerance of the Vision Fund is higher. Despite the optimal historical
performance, Alibaba Group, highest position in the portfolio, vanished 35% of market cap last quarter,
together with Didi and South Korean e-commerce Coupang depreciated, making investment performance

unsatisfactory.
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|etnam Vietnam version of Amazon has raised US$258 million in the
|atest round

HWEEFAEASTKEN—wEEEF258EET - REABAIARKRASIER  HMSEEES R -
Mirae Asset-NaverZZil i RE® - @A ALIKSTIC GIGF - Tikigl## AL ( Tran Ngoc Thai Son ) &
™ MEEMEREETKIERImBMEZEIOEETT -

Tikigi®s THFERNEFE,  EATARER Y —  EERSENZESHT  SR—FEREBEHEE LD -
WSBRARSTEEMETERBINPEEN - AEYUEEREN  EUUZEEZHEEEN - BREEEH
% BENSTRBARBZEENRERA -

Vietnam's e-commerce company Tiki raised US$258 million in its latest round of fundraising. Investors
were led by AIA insurance company. Other participants included UBS, Mirae Asset-Naver Asian Growth
Fund, Taiwan Mobile and STIC GIGF. The founder of Tiki, Tran Ngoc Thai Son, said that the new funding

has made Tiki's current market valued of US$1 billion.

Tiki, known as the "Viethamese Amazon", is one of the largest local e-commerce companies with an
operating network all over the country, and will be listed in the United States in one year at the earliest.
Nowadays, e-commerce is a business model to all industries solution. It can not only save costs, but also
gain more consumer information. Because of the epidemic, e-commerce has now become an investment

target that everyone is eager for.
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. lon Musk sell Tesla shares supported by 60%
nited States netizen
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@elonmusk
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Tesla founder Elon Musk revealed the results of an online poll on Twitter on November 6th. Nearly 60%
of netizens supported him to sell 10% of Tesla’s shares. As the closing price at $1,222 of Tesla on the
5th, 10% of the share price is $21 billion. Musk also tweeted that he would comply with the decision of
netizens. As soon as the news came out, Tesla’s stock price plummeted by 6% in early trading on the
8th.

But regardless of whether he voted or not,
Musk would have expected to sell shares
in the fourth quarter of 2021. CNBC
reported that Musk received 22.8 million
shares of Tesla stock options in 2012,
which will expire in August 2022. Since
the company’s chief executive has a
limited time to sell shares, it takes a longer
time to deploy shares to execute the

options.
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Pandemic in Southeast Asia cools down, production line
restarts
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In recent months, the epidemic in Southeast Asia has slowed down, and production restrictions in many
countries have been loosened. The promising circumstances are expected to alleviate the shortage of
supplies in the global supply chain. The new policy of the Malaysian government in August to allow
manufacturers with high vaccination rates to resume production has increased production capacity,
while Vietnam also relax restrictions in early October, leading to a substantial increase in factory output.
Many manufacturers are expected to increase production by 10%-20% in the coming year. In order to

alleviate the problem of tight supply.

Although many factories are expected to reinstate in November, the epidemic is still a major concern for
Southeast Asia. Currently, the proportion of vaccinations in Vietnam, Indonesia, and the Philippines is
merely a quarter. The return of workers to their hometowns has caused serious shortages in the factory.
Therefore, even if the production line can be restored, the shortage of manpower will delay the time to full

production capacity.
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h a”and Thailand lifts entry quarantine since November
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From November 1st, the Thai government has
lifted the quarantine restrictions for passengers
who have been fully vaccinated with the Covid-
19 vaccine and tested negative after entering the
country. The policy covers 63 countries or
regions. Thailand’s tourism industry accounts for
21% of the country’s GDP, hence, after the news
was released, it had made sufficient preparations,

including the opening of more flights and

promotions from hotels, to revive economic

development.

The lifting of entry quarantine is a major decision made by the Thai government to revitalize the
economy. If this policy went successful, it will not only stimulate the domestic economy, but also make
countries more confident in restoring economic activities after the epidemic, and thus loosen the
restrictions. The Thai government described this as " The battle to win back the tourists", the
international community is now looking forward to the results of Thailand's experiment, hoping to have a

clearer direction for the next.
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audi Arabia most profitable company
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Saudi Arabia’s Oil Company recorded a
158% profit growth in the third quarter to
US$30.4 billion, surpassing large technology
companies such as Google, Apple, and
Microsoft, as well as other energy companies
such as Shell and Exxon, to become the

global most profitable company.

The substantial profit growth is mainly attribute to the rise in oil prices caused by the global economic
recovery. The increase in demand has also allowed Saudi Arabia to increase production and sales. The
current plan is to maintain a daily supply of 400,000 barrels in December. And next year will increase the

number of restricted production barrels to 11.5 million barrels.

-06-




4

%4, AN
Y

nited Nations
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90 countries signed a methane reduction
agreement
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The UN Climate Change Program made
many progress on November 2, including
methane emission reduction agreement
signed by 90 countries; 100 countries pledged
to stop deforestation, and India, Vietham and
Thailand all declared a zero-emission
schedule. Half of the world’s top 30 methane
emitters have joined the agreement, although
China, Russia and India, the world’s top five

methane emitters, have not signed it.

Countries have recently signed various agreements in response to climate change. Brazil, one of the
world's top five methane emitters, has joined the methane reduction agreement for the first time. The
United Kingdom will fund more than 3 billion pounds in five years to support clean infrastructure in
developing economies. The United States also plans to establish it. The “First Mover Coalition” helps build

demand for clean energy technologies in the private sector.
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] Apple financial report has been hammered by wafer
nited States shortage
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Apple 3Q21 revenue up 29% with iPhone sales increased by 47%. However, the financial statement has
not met with expectation. Last quarter, wafer shortage had caused revenue down by 6 billion USD and the
situation might be more severe this quarter. The chaos has triggered panic emotion among investors and

thus Microsoft has surpassed Apple to become the largest market cap company.

The two major winners under Covid-19 epidemic are iMac and iPad, with revenue growth of 20%, which is
better than market expectations. Other Apple products also performed very well. However, the
underperformance of last quarter’s financial report revealed Apple’s supply chain issues. Although
advanced process suppliers are on full capacity, it is still difficult to make up for the missing months, and

what countermeasures Apple will enforce in the next quarter is also one of the key points to investors.
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_\ Facebook changed its name to META for the
nited States coming meta universe
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The founder and CEO of Facebook, Mark
Zuckerberg, announced at the end of October that
Facebook would be renamed "Meta" and the
social network site would remain its original name
"Facebook". Zuckerberg pointed out that the name
change is to meet the vision of the future and to
create a "meta universe" that combines virtual
reality, augmented reality and other latest
technologies. The name change will only affect the

group name and the stock code to "MVRS ".

The name change is the clearest symbol for Facebook to bet the group’s future on "Meta Universe." "Meta
Universe" is the most popular topic nowadays. It is also regarded as the 2.0 version of the internet era.
Wherever you are, whatever you do, you can gather and communicate through a virtual environment.
Nowadays, science and technology are advancing with each passing day. Whether Meta's heavy bet can

be achieved this time depends not only on solid techniques, but also on luck.
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_\ Apple impacting social platforms with altering
nited States privacy policy
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Apple decided to adjust iPhone privacy settings and implement application tracking transparency, forcing

applications to obtain user permission before tracking user behavior which most users choose not to allow,
making advertisers unable to obtain user behavior and thus unable to accurately advertise. As a result,
advertising companies have reduced their budgets on social platforms and moved to other areas or

Apple’s own advertising business.

Apple's move to adjust its privacy settings has resulted in a loss of nearly $10 billion in revenue for social
platforms such as Snap, Facebook, Twitter, and YouTube. Among them, Snap lost the most because its
advertising business depends on smartphones. Decrease in advertising accuracy means higher costs, and
the increase in cost means that net income is reduced. Apple is now developing its own advertising

business to cut a slice of advertising pie. How will the social platform respond?
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nited States on low-orbit satellites
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Amazon founder Jeff Bezos announced on November 1 that it will launch the "Project Kuiper" low-orbit
network satellite for the first time in 4Q21. The two satellites are expected to be connected for 4-5 minutes
a day for testing the client satellite antennas in McCulloch, Texas. Amazon said that these satellite

antennas will provide "lower prices and more reliable services than traditional antennas".

The only low-orbit satellites currently in commercial business are Tesla’s founder Musk’s SpaceX "Starlink"
project. The two powerhouses compete fiercely in the space field, but the "Starlink" has now begun to take
shape and has established a wholly-owned subsidiary and is preparing to launch satellite network services

in the second largest wireless communications market, India. Bezos must rush to catch up.

-11-




> &

= KZEIRENT] ( SpaceX ) 7 bR i = 15 1
nited States SpaceX is encountering risk of bankruptcy
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Musk recently sent an internal letter to SpaceX staff, warning that the company has a real risk of
bankruptcy. The professional space media Space Explored reported on November 29 that Musk
mentioned in the employee letter that the production of the new generation of Starship’s Raptor rocket
engines is in crisis. If the company cannot achieve a bi-weekly starship launch frequency, it will face a real
risk of bankruptcy, and each starship needs to be equipped with 39 Raptor engines. Therefore, the

requirements on the production line are very intense, which has created today's severe situation.

Musk said: Unfortunately, the Raptor production crisis is much worse than it
had seemed a few weeks ago. As we have dug into the issues following the
exiting of prior senior management, they have unfortunately turned out to be
far more severe than was reported. There is no way to sugarcoat this." After
the news, the SpaceX supply chain was affected, including Tongxin, Jinbao,
Yuanijing... etc., all recorded a single-day drop of 5-7%. The business

opportunities created by the space business in the past are now dealing with

challenges. How Musk and the relating supply chain respond.
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